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We continue to give thanks to God for His provision for the work again this year
which has seen a small 5.6% reduction in the gifts and donations compared to 2009.

He is indeed a Mighty God and all the praise and glory we give to Him. You will see

from the Auditor’s statement that the opening balance was £18,487, income for the

year was £90,094 (£94,549) and the closing bank balance was £10,249.  We

transferred £95,000 (£105,000) to Kenya in the year. In addition to running costs the

main capital projects included the Manager and visiting staff house, children’s dining

shelter, fencing the 5 acre site and providing the rain water collection at Wamba

Children’s home, the shelter at the guest house and the staff accommodation/Boy’s

dormitory, the commencement in Jan 10 of the new 50 bed dormitory, double

metal gates and fencing at Ngaremara and beds and bedding at both

locations.
Financial Highlights

-Gifts totalled £76,261 (£80,765) and the Inland Revenue contributed £13,833

(£13,784) with thanks due to the 194 people who have signed Gift Aid forms (up from

180). I continue to encourage all taxpayers to make the most of this opportunity to add

28% to the value of their gift especially as in the longer term this will reduce because

of the reduction of basic rate tax to 20%.

One hundred and twenty people (111) had committed themselves to regular giving by
Standing Order at the year-end with monthly amounts ranging from £5 to £165 and
totalling £2120 (£1850 a year ago). The increase in regular giving slowed during the

year. This, plus contributions for annually sponsored children and including Gift Aid

represents our core income. We aim to keep committed monthly running costs broadly

in line with this.
All the funds transferred to Kenya continue to go to the account of Kind Fund Society of Kenya. We thank Bank of Ireland who transfer all funds without charge and provide us with free banking. We maintain bank accounts with Bank of Ireland in Enniskillen for Sterling and Donegal for the Euro receipts.
The Kenyan shilling has remained volatile against Stg throughout the year from 125ks to 109ks to the £. Sterling has continued to weaken after year end and is now around 110ks.
The result of all this was that we received some 11mks for our transfers to fund the expanding work and the projects at Wamba and Ngaremara. We continue to  support around 1500 poor, young children, orphans, handicapped, frail elderly and young people through secondary education. The major development was the opening of  Phase 1 of a Children’s Home at Ngaremara and 20 of the neediest children from the orphan feeding programme there moved into residency in early May 2009. This now means we are supporting four Children’s Homes with 148 children (80) in residence as well as the c.160 on the daily feeding programmes. The latter increased again to 200 post year end with the commencement of the Rendille Orphan programme. As a result our core expenditure has outstripped the increase in our regular giving and we need to be cautious in relation to further growth until we have secured a commensurate further increase in regular giving.
You will have noticed £3,332 recorded as spent on administration. This is accounted for by a cheque for £995.46 to provide ks for expenditure on projects in Kenya and taken out by myself travelling two weeks ahead of Ken in June 2009. Also a number of cheques issued locally but each one covered by a specific gift towards

administration and additionally securing gift aid. 
All funds except these were transferred to Kenya for the programme.
All expenses for those travelling to Kenya continue to be met personally by the traveller.

Thanks

I would like to take this opportunity to again say thanks:
First of all thank you to all of you who have responded to God’s call on your

resources to support the work particularly during this difficult economic time. We

continue to seek in every way to ensure that those resources are managed wisely at all

times realising that first and foremost we are accountable to God. We continue to

instil this in all those who are receiving benefits from Kindfund and demand from

them that they keep comprehensive records which are regularly checked by Ken.
Indeed a detailed spreadsheet indicating how funds are to be spent is emailed to

Kenya each month setting out the full monthly budget and this greatly facilitates

audit.
To those who have invited us to speak at meetings and who have organised other

events to raise support we very much appreciate both the financial support and the

opportunity to tell others the good things God is doing.

To the members of the Kindfund Committee who have been faithful in prayer and generous with their time attending meetings and giving us of their wisdom. A particular thanks again to our Chairman Phil who has made himself available to manage affairs while we are in Kenya and chat through and pray about issues that have arisen. 
To all those who have visited the projects and as a result have been inspired to support and represent it to others and to others who have organised fund raising as God has laid it on their hearts.
To all our friends and co-workers in Kenya, and finally thanks to our auditor Norman

Carson FCCA, CHE, FHFMA whose advice and recommendations have helped us 
ensure strong financial management and accountability.
I will be happy to answer any questions.
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